FY11 Investment Strategy Comparison

FY11 Tobacco Tax Funds
Cash Exp.
Cash Transfer Out

Revenue
Cash transfer In

July August September October November December January February March April May June (inc. 13th) FY11 Total
5,662,194.04  11,250,064.75  10,168,092.29 9,650,983.28 6,138,169.24  13,760,125.82 8,064,475.66 6,586,070.88  12,382,855.81 8,282,504.05 8,528,272.10 7,800,534.48  108,274,342.40
249,050.00 950.00 135,000.00 385,000.00

10,833,907.47

11,055,036.82

11,213,961.67

10,684,072.90

10,975,305.04

10,605,168.24

12,495,983.23

Current Investment Strategy - FY11

9,040,367.46

11,627,811.56

12,131,045.34

11,193,972.61
67,500.00

11,279,434.81

133,136,067.15
67,500.00

Year End Totals

Cash on Hand 17,585,868.28 14,619,007.77 13,381,907.38 14,155,863.64 14,105,487.71 11,711,141.00 16,877,976.98 10,358,755.11 9,374,235.48 12,951,930.86 15,319,612.28 18,306,542.86

Cash Inv. w/ Treasurer (P3) 415,743,230.36  418,515,062.94 420,798,032.71 421,057,166.07 425,944,677.80 425,184,066.93 424,448,738.52 433,173,206.97 433,401,732.35 433,672,578.26  433,903,097.35| 434,395,067.10

Cash Balance 433,329,098.64 433,134,070.71 434,179,940.09 435,213,029.71  440,050,165.51 436,895,207.93 441,326,715.50 443,531,962.08 442,775,967.83  446,624,509.12  449,222,709.63| 452,701,609.96

Eff. APR Total Interest
Interest Collected 0.72% 271,832.58 282,969.77 259,133.36 287,511.73 239,389.13 264,671.59 224,468.45 228,525.38 270,845.91 230,519.09 491,969.75) 3,051,836.74
Proposed Investment Strategy - FY11
Year End Totals

Cash on Hand 17,585,868.28  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00  15,000,000.00/  15,000,000.00

Cash Inv. w/ Treasurer (P3) 165,743,230.36  168,786,444.77  170,475,250.14  172,176,055.08 177,653,477.45 175,189,987.27 180,286,304.32  183,199,408.97 183,148,842.35 187,660,462.50 190,964,587.67| 195,830,812.35

Cash Inv. w/ Treasurer (P500) 100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00( 100,000,000.00

Cash Inv. w/ Treasurer (Separately Mng. Acct.) 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00 50,000,000.00; 50,000,000.00;

Cash Inv. w/ Treasurer (Long Term) 100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00  100,000,000.00 100,000,000.00  100,000,000.00/ 100,000,000.00

Cash Balance 433,329,098.64 433,786,444.77 435,475,250.14 437,176,055.08 442,653,477.45 440,189,987.27 445,286,304.32 448,199,408.97 448,148,842.35 452,660,462.50 455,964,587.67 460,830,812.35

APR

Interest Collected Total Interest
P3 (6 month duration) 0.67% 92,539.97 94,239.10 95,182.01 96,131.63 99,189.86 97,814.41 100,659.85 102,286.34 102,258.10 104,777.09 215,960.76 1,201,039.13
P500 (18 month duration) 1.73% 144,166.67 144,166.67 144,166.67 144,166.67 144,166.67 144,166.67 144,166.67 144,166.67 144,166.67 144,166.67 288,333.33 1,730,000.00
Separately Managed Account (3-5 years) 2.50% 104,166.67 104,166.67 104,166.67 104,166.67 104,166.67 104,166.67 104,166.67 104,166.67 104,166.67 104,166.67 208,333.33 1,250,000.00
Long Term (6+ years) 7.00% 583,333.33 583,333.33 583,333.33 583,333.33 583,333.33 583,333.33 583,333.33 583,333.33 583,333.33 583,333.33 1,166,666.67 7,000,000.00
Total 924,206.64 925,905.76 926,848.68 927,798.30 930,856.52 929,481.08 932,326.52 933,953.00 933,924.77 936,443.76 1,879,294.10 11,181,039.13



